ASX ANNOUNCEMENT
3 July 2020

Letter to Shareholders regarding General Meeting
Dear Shareholder,
Mincor Resources NL (Mincor or the Company) will be holding a general meeting of shareholders at 10:00am (WST)
on 5 August 2020 (Meeting) at The Melbourne Hotel, Karingal Room, 33 Milligan Street, Perth Western Australia
6000.
To comply with Federal and State government restrictions on social gatherings (and to otherwise ensure the safety
of its shareholders and other participants), the Company may only be able to admit a limited number of persons to
the Meeting. There is a risk that shareholders intending to attend the physical Meeting may not be admitted,
depending on the number of Shareholders who wish to physically attend the Meeting. Therefore, the Company
strongly encourages all shareholders to submit their directed proxy votes in advance of the Meeting, as detailed
below.
The Company will continue to closely monitor guidance from the Federal and State Government for any impact on
the proposed arrangements for the Meeting. If any changes are required, the Company will advise shareholders by
way of announcement on ASX and the details of the announcement will also be made available on our website at
www.mincor.com.au. The Company strongly encourages all shareholders to check ASX and the Company’s website
regularly prior to the Meeting.
In accordance with temporary modifications to the Corporations Act under the Corporations (Coronavirus Economic
Response) Determination (No. 1) 2020, the Company will not be sending hard copies of the Notice of Meeting to
shareholders who have not previously opted-in to receiving electronic copies. Instead, the Notice of Meeting can
be viewed and downloaded from the website link https://www.mincor.com.au/site/investor-centre/asxannouncements
A copy of your personalised proxy form is enclosed for your convenience. Please complete and return the attached
proxy form to the Company’s share registry, Computershare Investor Services Pty Limited by:
Internet:
Log on to www.investorvote.com.au
If you are a custodian and an Intermediary Online subscriber, you can log on to www.intermediaryonline.com
Post:
Computershare Investor Services Pty Limited
GPO Box 242
Melbourne Victoria
3001 Australia
Fax:
(within Australia) 1800 783 447
(outside Australia) +61 3 9473 2555

TEL
FAX
EMAIL
WEBSITE
ACN

08 9476 7200
08 9321 8994
mincor@mincor.com.au
www.mincor.com.au
072 745 692

POSTAL ADDRESS

REGISTERED OFFICE

PO Box 1810
West Perth WA 6872
Australia

Ground Floor, 9 Havelock Street
West Perth WA 6005
Australia

Your proxy voting instruction must be received by 10:00am (WST) on 3 August 2020, being not less than 48 hours
before the commencement of the Meeting. Any proxy voting instructions received after that time will not be valid
for the Meeting.
The Notice of Meeting is important and should be read in its entirety. If you are in doubt as to the course of action
you should follow, you should consult your financial adviser, lawyer, accountant, or other professional adviser. If
you have any difficulties obtaining a copy of the Notice of Meeting please contact the Company’s share registry,
Computershare Investor Services Pty Limited on, 1300 733 703 (within Australia) or +61 3 9415 4819 (overseas).
Authorised by the Board of Mincor Resources NL.
- ENDS –
For further details, please contact:
David Southam
Managing Director
Mincor Resources NL
Email: d.southam@mincor.com.au
Tel: (08) 9476 7200
www.mincor.com.au

Media Inquiries:
Nicholas Read
Read Corporate
Tel: (08) 9388 1474
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ACN 072 745 692

NOTICE OF GENERAL MEETING
PROXY FORM
AND
EXPLANATORY MEMORANDUM

Date of Meeting
Wednesday 5 August 2020
Time of Meeting
10:00am WST
Place of Meeting
Karingal Room 2, The Melbourne Hotel
33 Milligan Street, Perth, Western Australia 6000
and
Online via the Lumi software platform*
*In light of potential restrictions on public gatherings arising from the COVID-19 pandemic that may be in
place at the date of the General Meeting, the General Meeting will be webcast live online via the Lumi
software platform. Shareholders are encouraged to attend, vote and ask questions online using their
computer or mobile device by following the instructions outlined in this Notice of General Meeting.

MINCOR RESOURCES NL

NOTICE OF GENERAL MEETING
NOTICE IS HEREBY GIVEN that a General Meeting of the Shareholders of Mincor Resources NL ACN 072 745
692 (Company) will be held in the Karingal Room 2, at The Melbourne Hotel, 33 Milligan Street, Perth,
Western Australia and online via the Lumi software platform on Wednesday, 5 August 2020 at 10:00am WST
for the purpose of transacting the following business referred to in this Notice of General Meeting. Details of
the definitions and abbreviations used in this Notice of General Meeting are set out in the Glossary to the
Explanatory Memorandum.
Measures to deal with COVID-19
The Company and Board are acutely aware of the current circumstances resulting from COVID-19 and the
impact it is having, and is likely to continue to have, on physical meetings.
To comply with Federal and State government restrictions on social gatherings (and to otherwise ensure the
safety of its Shareholders and other participants), the Company may only be able to admit a limited number
of persons to the Meeting. There is a risk that Shareholders intending to attend the physical Meeting may
not be admitted, depending on the number of Shareholders who wish to physically attend the Meeting.
The Company will be providing a facility in the venue foyer at the Melbourne Hotel from 9:00am WST to the
scheduled start time of 10:00am WST for any Shareholder who had intended to attend the physical Meeting
and vote on the day but is unable to be admitted, to complete a Proxy Form nominating the Chair as proxy if
they do not wish to vote during the Meeting using the Lumi software platform. Additionally, the Company
will accept written questions in relation to the resolutions to be considered at the meeting at the same time.
Shareholders who are not admitted to the Meeting or do not wish to physically attend the Meeting will be
able to participate in the Meeting via the Lumi software platform. Instructions on how to access the Lumi
software platform are set out on page 5 of this Notice of Meeting.
The Company strongly encourages Shareholders to:
(a) read this Notice of General Meeting carefully;
(b) vote by proxy following the instructions set out in this Notice of General Meeting; and/or
(c) participate in the Meeting via the Lumi software platform. Instructions on how to access the Lumi
software platform are set out on page 5 of this Notice of Meeting.
Additionally, circumstances relating to COVID-19 are changing rapidly. The Company will update
Shareholders if changing circumstances will impact planning for the Meeting. Depending on these
eventualities, the Company may need to adopt extraordinary meeting procedures described above and/or,
if necessary, the Company may need to postpone the Meeting, and will inform Shareholders as soon as
practicable.

AGENDA
Business
An Explanatory Memorandum containing information in relation to each of the following Resolutions
accompanies this Notice of General Meeting. Capitalised terms used in this Notice of General Meeting are
defined in the Glossary to the Explanatory Memorandum.
RESOLUTION 1 – Amendments to Constitution
To consider and, if thought fit, to pass, the following Resolution as a special Resolution:
That, for the purposes of section 136(2) of the Corporations Act and for all other purposes, approval
is given to the Company to modify the Constitution, by making the amendments summarised in the
Explanatory Memorandum, with effect from the close of this Meeting.
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RESOLUTION 2 – Ratification of issue of 21,325,932 Placement Shares (issued in accordance with ASX
Listing Rule 7.1)
To consider and, if thought fit, pass the following Resolution as an ordinary Resolution:
That, for the purpose of Listing Rule 7.4 and all other purposes, Shareholders ratify the issue of
21,325,932 Shares at an issue price of $0.60 per Share issued in accordance with ASX Listing Rule 7.1
on 28 November 2019, to institutional, professional and/or sophisticated investors and on the terms
and conditions set out in the Explanatory Memorandum.
Voting Exclusion
The Company will disregard any votes cast in favour of Resolution 2 by or on behalf of any person who
participated in the issue of Shares the subject of Resolution 2 or any Associate of those persons.
However, this does not apply to a vote cast in favour of the Resolution by:
(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with
the directions given to the proxy or attorney to vote on the Resolution in that way; or
(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the Resolution, in
accordance with a direction given to the Chair to vote on the Resolution as the Chair decides: or
(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a
beneficiary provided the following conditions are met:
(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded
from voting, and is not an Associate of a person excluded from voting, on the Resolution; and
(ii) the holder votes on the Resolution in accordance with the directors given by the beneficiary to the
holder to vote in that way.
RESOLUTION 3 – Ratification of issue of 28,674,068 Placement Shares (issued in accordance with ASX
Listing Rule 7.1A)
To consider and, if thought fit, pass the following Resolution as an ordinary Resolution:
That, for the purpose of Listing Rule 7.4 and all other purposes, Shareholders ratify the issue of
28,674,068 Shares at an issue price of $0.60 per Share issued in accordance with ASX Listing Rule 7.1A
on 28 November 2019, to institutional, professional and/or sophisticated investors and on the terms
and conditions set out in the Explanatory Memorandum.
Voting Exclusion
The Company will disregard any votes cast in favour of Resolution 3 by or on behalf of any person who
participated in the issue of Shares the subject of Resolution 3 or any Associate of those persons.
However, this does not apply to a vote cast in favour of the Resolution by:
(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with
the directions given to the proxy or attorney to vote on the Resolution in that way; or
(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the resolution, in
accordance with a direction given to the Chair to vote on the Resolution as the Chair decides: or
(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a
beneficiary provided the following conditions are met:
(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded
from voting, and is not an Associate of a person excluded from voting, on the Resolution; and
(ii) the holder votes on the Resolution in accordance with the directors given by the beneficiary to the
holder to vote in that way.
RESOLUTION 4 – Ratification of issue of 23,075,150 Placement Shares (issued in accordance with ASX
Listing Rule 7.1)
To consider and, if thought fit, pass the following Resolution as an ordinary Resolution:
That, for the purpose of Listing Rule 7.4 and all other purposes, Shareholders ratify the issue of
23,075,150 Shares at an issue price of $0.72 per Share issued in accordance with ASX Listing Rule 7.1
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on 2 July 2020, to institutional, professional and/or sophisticated investors and on the terms and
conditions set out in the Explanatory Memorandum.
Voting Exclusion
The Company will disregard any votes cast in favour of Resolution 4 by or on behalf of any person who
participated in the issue of Shares the subject of Resolution 4 or any Associate of those persons.
However, this does not apply to a vote cast in favour of the Resolution by:
(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with
the directions given to the proxy or attorney to vote on the Resolution in that way; or
(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the Resolution, in
accordance with a direction given to the Chair to vote on the Resolution as the Chair decides: or
(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a
beneficiary provided the following conditions are met:
(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from
voting, and is not an Associate of a person excluded from voting, on the Resolution; and
(ii) the holder votes on the Resolution in accordance with the directors given by the beneficiary to the
holder to vote in that way.
RESOLUTION 5 – Ratification of issue of 926,653 Placement Shares (issued in accordance with ASX Listing
Rule 7.1A)
To consider and, if thought fit, pass the following Resolution as an ordinary Resolution:
That, for the purpose of Listing Rule 7.4 and all other purposes, Shareholders ratify the issue of 926,653
Shares at an issue price of $0.72 per Share issued in accordance with ASX Listing Rule 7.1A on 2 July
2020, to institutional, professional and/or sophisticated investors and on the terms and conditions set
out in the Explanatory Memorandum.
Voting Exclusion
The Company will disregard any votes cast in favour of Resolution 5 by or on behalf of any person who
participated in the issue of Shares the subject of Resolution 5 or any Associate of those persons.
However, this does not apply to a vote cast in favour of the Resolution by:
(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with
the directions given to the proxy or attorney to vote on the Resolution in that way; or
(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the resolution, in
accordance with a direction given to the Chair to vote on the Resolution as the Chair decides: or
(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a
beneficiary provided the following conditions are met:
(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from
voting, and is not an Associate of a person excluded from voting, on the Resolution; and
(ii) the holder votes on the Resolution in accordance with the directors given by the beneficiary to the
holder to vote in that way.
RESOLUTION 6 – Approval to issue 45,442,642 Placement Shares
To consider and, if thought fit, pass the following Resolution as an ordinary Resolution:
That, for the purpose of Listing Rule 7.1 and all other purposes, Shareholders approve the issue of
45,442,642 Shares at an issue price of $0.72 per Share to institutional, professional and/or
sophisticated investors and on the terms and conditions set out in the Explanatory Memorandum.
Voting Exclusion
The Company will disregard any votes cast in favour of Resolution 6 by or on behalf of any person who may
participate in, or who will obtain a material benefit as a result of, the issue of Shares the subject of Resolution
6 (except a benefit solely by reason of that person being the holder of Shares) or any Associate of those
persons.
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However, this does not apply to a vote cast in favour of the Resolution by:
(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with
the directions given to the proxy or attorney to vote on the Resolution in that way; or
(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the Resolution, in
accordance with a direction given to the Chair to vote on the Resolution as the Chair decides: or
(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a
beneficiary provided the following conditions are met:
(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from
voting, and is not an Associate of a person excluded from voting, on the Resolution; and
(ii) the holder votes on the Resolution in accordance with the directors given by the beneficiary to the
holder to vote in that way.
Other Business
To deal with any other business which may be brought forward in accordance with the Company’s
Constitution and the Corporations Act 2001 (Cth).

BY ORDER OF THE BOARD

Shannon Coates
Company Secretary
Dated: 3 July 2020
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ATTENDING AND VOTING IN PERSON (OR BY ATTORNEY)
Shareholders, or their attorneys, who plan to attend the Meeting in person are asked to arrive at the venue
[30] minutes prior to the time designated for the Meeting, if possible, so that the Company may consider
whether the Shareholder may be admitted to the physical Meeting, and if admitted, their holding may be
checked against the Company's share register and their attendance recorded. To be effective a certified copy
of the Power of Attorney, or the original Power of Attorney, must be received by the Company in the same
manner, and by the same time as outlined for Proxy Forms below.
ATTENDING AND VOTING ONLINE
Shareholders, or their attorneys, who wish to participate online may do so:
• from their computer, by entering the URL in their browser: https://web.lumiagm.com; or
• from their mobile device by either entering the URL in their browser or by using the Lumi AGM app, which
is available by downloading the app from the Apple App Store or Google Play Store.
If you choose to participate in the Meeting online, registration will be open at 9:00am WST. You can log in to
the Meeting by entering:
• the Meeting ID, which is 376-278-415;
• your username, which is your SRN/HIN;
• your password, which is the postcode registered to your holding if you are an Australian securityholder.
Overseas securityholders and proxy holders should refer to the Lumi Online Meeting Guide for their
password details.
Attending the meeting online enables Shareholders to view the Meeting live and also to ask text-based
questions and cast votes in the real time poll, at the appropriate time. Please note that if you join the Meeting
online as a Shareholder, any proxy vote previously lodged will be withdrawn. Consequently, for your vote to
count you will need to use the voting button in the Lumi software at the time the Chair calls a poll.
Further details are set out in the Lumi Online Meeting Guide annexed to this Notice of General Meeting as
Annexure B.
QUESTIONS AT THE MEETING
Please note, only Shareholders may ask questions online once they have been verified. It may not be possible
to respond to all questions. Shareholders are encouraged to lodge questions prior to the Meeting.
A Shareholder who is entitled to vote at the Meeting may submit a written question to the Company in
advance of the Meeting.
We ask that all pre-Meeting questions be received by the Company no later than five (5) business days before
the date of the Meeting, being 29 July 2020. Any questions should be directed to mincor@mincor.com.au .
PROXIES
• A Shareholder entitled to attend and vote at the Meeting may appoint not more than two proxies. Where
more than one proxy is appointed, each proxy may be appointed to represent a specified proportion of
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the Shareholder’s voting rights. If such appointment is not made then each proxy may exercise half of the
Shareholder’s voting rights.
• A proxy may, but need not be, a Shareholder of the Company.
• The instrument appointing a proxy must be in writing, executed by the appointor or his/her attorney duly
authorised in writing or, if such appointer is a corporation, either under seal or under hand of an officer
or his/her attorney duly authorised.
• The instrument of proxy (and the power of attorney or other authority, if any, under which it is signed)
must be lodged by person, post, courier or facsimile and reach the registered office of the Company at
least 48 hours prior to the Meeting. For the convenience of Shareholders a Proxy Form is enclosed.
Capitalised terms used in the enclosed Proxy Form have the same meaning as defined in the Glossary to
the Explanatory Memorandum.
• If a proxy is not directed how to vote on an item of business, the proxy may generally vote, or abstain
from voting, as they think fit.
• Shareholders who return their Proxy Forms with a direction how to vote, but who do not nominate the
identity of their proxy, will be taken to have appointed the Chair of the Meeting as their proxy to vote on
their behalf. If a Proxy Form is returned but the nominated proxy does not attend the Meeting, the Chair
of the Meeting will act in place of the nominated proxy and vote in accordance with any instructions.
Proxy appointments in favour of the Chair of the Meeting, the Secretary or any Director that do not
contain a direction how to vote will be used, where possible, to support each of the Resolutions proposed
in this Notice, provided they are entitled to cast votes as a proxy under the voting exclusion rules which
apply to some of the proposed Resolutions. In exceptional circumstances, the Chair of the Meeting may
change his voting intention on any Resolution, in which case an ASX announcement will be made.
• To be effective, proxies must be received by 10:00am WST on 3 August 2020. Proxies received after this
time will be invalid.
PROXY LODGEMENT
Proxy lodgement details are:
By internet:
Log on to www.investorvote.com.au
If you are a custodian and an Intermediary Online subscriber, you can log on to
www.intermediaryonline.com
By post:
Computershare Investor Services Pty Limited,
GPO Box 242,
Melbourne Victoria 3001 Australia
By fax:
(within Australia) 1800 783 447
(outside Australia) +61 3 9473 2555
VOTING BY A CORPORATION
A Shareholder that is a corporation may appoint an individual to act as its representative and vote in person
at the Meeting. The appointment must comply with the requirements of section 250D of the Corporations
Act. The representative should bring to the Meeting evidence of his or her appointment, including any
authority under which it is signed.
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ENTITLEMENT TO VOTE
For the purposes of regulation 7.11.37 and 7.11.38 of the Corporations Regulations, the Board has
determined that members holding ordinary Shares at 5.00pm WST on 3 August 2020 will be entitled to attend
and vote at the Meeting.
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MINCOR RESOURCES NL
ACN 072 745 692
EXPLANATORY MEMORANDUM
This Explanatory Memorandum is intended to provide Shareholders with sufficient information to assess the
merits of the Resolutions contained in the accompanying Notice of General Meeting (Notice) of Mincor
Resources NL (Company).
The Directors recommend Shareholders read this Explanatory Memorandum in full before making any
decision in relation to the Resolutions.
Certain terms and abbreviations used in this Explanatory Memorandum have defined meanings which are
explained in the Glossary appearing at the end of this Explanatory Memorandum.
1.

RESOLUTION 1 – Amendments to Constitution
Resolution 1 relates to proposed amendments to the Constitution of the Company.
Under section 136(2) of the Corporations Act, a company can modify or repeal its constitution or a
provision of its constitution by special resolution of shareholders. Accordingly, the Company seeks
Shareholder approval to amend its Constitution by special resolution as set out below. A special
resolution requires the approval of 75% of the votes cast by Shareholders present and eligible to vote
(in person, by proxy, by attorney or, in the case of a corporate Shareholder, by a corporate
representative) in order to be passed.
The Company intends to amend its Constitution to comply with the changes to ASX Listing Rule 15.12
which came into effect on 1 December 2019. The changes require a company with Restricted Securities
on issue (including Restricted Securities issued pursuant to transactions which attract the application of
Listing Rules 10.7 or 11.1.3), to provide for the following in its constitution:
•

a holder of Restricted Securities must not Dispose of, or agree or offer to Dispose of, the
Restricted Securities during the escrow period applicable to those Restricted Securities except
as permitted by the Listing Rules or ASX;

•

if the Restricted Securities are in the same class as quoted securities, the holder will be taken to
have agreed in writing that the Restricted Securities are to be kept on the Company’s issuer
sponsored sub-register and are to have a Holding Lock applied for the duration of the escrow
period applicable to those Restricted Securities;

•

the Company will refuse to acknowledge any Disposal (including, without limitation, to register
any transfer) of Restricted Securities during the escrow period applicable to those Restricted
Securities except as permitted by the Listing Rules or ASX;

•

a holder of Restricted Securities will not be entitled to participate in any return of capital on
those securities during the escrow period applicable to those Restricted Securities except as
permitted by the Listing Rules or ASX; and

•

if a holder of Restricted Securities breaches a Restriction Deed or a provision of the Company’s
Constitution restricting a Disposal of those Restricted Securities, the holder will not be entitled
to any dividend or distribution, or to exercise any voting rights, in respect of those Restricted
Securities for so long as the breach continues.

At the date of this Notice, the Company does not have any Restricted Securities on issue. However, the
Company seeks Shareholder approval to amend its Constitution to align with the proposed changes to
Listing Rule 15.12, which will apply at such time as the Company considers issuing Restricted Securities.
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In addition, the Company proposes to insert a new rule 6.2 to allow the Company to hold a general
meeting at two or more venues using any technology that gives the shareholders as a whole a reasonable
opportunity to participate.
A full copy of the proposed amended Constitution is available online at www.mincor.com.au. A copy of
the proposed amended Constitution is also available for inspection by Shareholders at the offices of the
Company at Ground Floor, 9 Havelock Street, West Perth Western Australia from the date of the Notice
of Meeting until the date of the Meeting. A copy of the proposed amended Constitution can be
requested free of charge by calling the Company on +61 8 9476 7200. Full copies of the proposed
amended Constitution will also be available at the Meeting.
Annexure A of this Explanatory Memorandum sets out the proposed changes to the Constitution.
Board recommendation
The Directors unanimously recommend Shareholders vote in favour of Resolution 1.

2.

RESOLUTIONS 2 AND 3 – Ratification of issue of 21,325,932 Placement Shares in accordance with ASX
Listing Rule 7.1 and 28,674,068 Placement Shares in accordance with ASX Listing Rule 7.1A
As announced on 21 November 2019, the Company raised $30.0 million (before costs) via a placement
to institutional, professional and sophisticated investors at $0.60 per share (Placement). 21,325,932
Shares were issued pursuant to the Company’s 15% annual placement capacity under ASX Listing Rule
7.1 (LR 7.1 Placement Shares) and 28,674,068 Shares were issued pursuant to the Company’s additional
10% annual placement capacity under ASX Listing Rule 7.1A (LR 7.1A Placement Shares) (together the
Placement Shares). Subsequently, the LR 7.1 Placement Shares and LR 7.1A Placement Shares were
issued on 28 November 2019.
Listing Rules 7.1, 7.1A and 7.4
Broadly speaking, and subject to a number of exceptions, Listing Rule 7.1 limits the amount of equity
securities that a listed company can issue without the approval of its shareholders over any 12 month
period to 15% of the fully paid ordinary securities it had on issue at the start of that period. Under Listing
Rule 7.1A, an eligible entity can seek approval from its members, by way of a special resolution passed
at its annual general meeting, to increase this 15% limit by an extra 10% to 25%. Shareholders approved
this additional capacity at the Company’s last annual general meeting.
The issue of the Placement Shares does not fall within any of these exceptions and, as it has not yet been
approved by the Company’s Shareholders, effectively using up part of the 15% limit under Listing Rule
7.1 and all of the additional 10% limit under Listing Rule 7.1A, reducing the Company’s capacity to issue
further Equity Securities without Shareholder approval under:
•
•

Listing Rule 7.1 for the 12 month period following the issue date of the Placement Shares; and
Listing Rule 7.1A for the period ending on the earliest of:
o the date that is 12 months after the last annual general meeting at which the Listing
Rule 7.1A Mandate was approved;
o the time and date of the next annual general meeting; and
o the time and date on which Shareholders approve a transaction under Listing Rule
11.1.2 (for a significant change to the nature or scale of the Company’s activities) or
Listing Rule 11.2 (disposal of the Company’s main undertaking),
(Listing Rule 7.1A Mandate Expiry Date).

Listing Rule 7.4 allows the Shareholders of a listed company to ratify an issue of Equity Securities after
it has been made or agreed to be made. If they do, the issue is taken to have been approved under the
applicable of Listing Rule 7.1 or Listing Rule 7.1A and so does not reduce the Company’s capacity to issue
further Equity Securities without Shareholder approval under those rules.
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The Company wishes to retain as much flexibility as possible to issue additional Equity Securities into
the future. To this end, Resolutions 2 and 3 seek Shareholder ratification of the issue of the Placement
Shares under and for the purposes of Listing Rule 7.4.
If Resolution 2 is passed, the LR 7.1 Placement Shares will be excluded in calculating the Company’s 15%
limit under Listing Rule 7.1, effectively increasing the number of Equity Securities the Company can issue
without Shareholder approval over the 12 month period following the issue date of the LR 7.1 Placement
Shares.
If Resolution 3 is passed, the LR 7.1A Placement Shares will be excluded in calculating the Company’s
additional 10% limit under Listing Rule 7.1A, effectively increasing the number of Equity Securities the
Company can issue without Shareholder approval for the period ending on the Listing 7.1A Mandate
Expiry Date.
If Resolutions 2 and 3 are not passed, the respective amounts of the Placement Shares will be included
in calculating the Company’s 15% limit in Listing Rule 7.1 and additional 10% limit in Listing Rule 7.1A,
effectively decreasing the number of Equity Securities the Company can issue without Shareholder
approval under:
•
•

Listing Rule 7.1 for the 12 month period following the issue date of the Placement Shares; and
Listing Rule 7.1A for the period ending on the Listing 7.1A Mandate Expiry Date.

The Placement Shares the subject of Resolutions 2 and 3, comprise 14.84% of the Company’s fully
diluted issued capital (based on the number of Shares and Options on issue as at the date of this Notice
of General Meeting).
Technical information required by ASX Listing Rule 7.5
In compliance with the information requirements of Listing Rule 7.5, the following information is
provided in relation to the Placement Shares the subject of Resolutions 2 and 3:
(a) the Placement Shares were issued to institutional, professional and sophisticated investors, none
of whom are related parties of the Company, a member of Key Management Personnel, a
substantial holder in the Company, an adviser to the Company or an associate of any such person.
The Placement Shares were issued to existing shareholders; and professional and sophisticated
investors who are clients of Euroz Securities Limited and Petra Capital (Joint Lead Managers). The
recipients were identified through a bookbuild process, which involved the Joint Lead Managers
seeking expressions of interest to participate in the capital raising from non-related parties of the
Company.
(b) a total of 50,000,000 Shares were issued by the Company, comprising 21,325,932 Shares under
Listing Rule 7.1 (Resolution 2) and 28,674,068 Shares under Listing Rule 7.1A (Resolution 3);
(c)
the Placement Shares issued were fully paid ordinary shares in the capital of the Company which
rank equally with the Company’s existing Shares;
(d) the Placement Shares were issued on 28 November 2019;
(e) the Placement Shares were issued at an issue price of $0.60 per Share;
(f)
the purpose of the issue was to raise $30.0 million (before costs) in capital to fund:
o the commencement of early capital works at Cassini and Long-Durkin ahead of the
expected completion of the Definitive Feasibility Study in the March 2020 quarter as
part of the Company’s Nickel Restart Strategy;
o underpin an $8 million exploration and Resource extension drilling programs in CY2020;
o to put the Company in a strong financial position to commence pre-production
activities, award key contracts and secure project finance for its planned nickel mining
re-start; and
o fund general corporate and working capital purposes and to meet the costs
associated with the Placement and the share purchase plan conducted in
November/December 2019.
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(g)

a voting exclusion statement has been included for the purposes of Resolutions 2 and 3.

Board recommendation
The Board believes that the ratification of the issue of the Placement Shares is beneficial for the
Company as it will allow the Company flexibility to issue further Equity Securities during the next 12
months if it is considered in the best interests of the Company. Accordingly, the Directors unanimously
recommend Shareholders vote in favour of Resolutions 2 and 3.
3.

RESOLUTIONS 4, 5 and 6 – Ratification of issue of 23,075,150 Shares in accordance with ASX Listing
Rule 7.1, ratification of 926,653 Shares in accordance with ASX Listing Rule 7.1A and approval of issue
of 45,442,642 Shares for the purposes of ASX Listing Rule 7.1
Background
The Company announced on 25 June 2020 that it had received commitments to raise a total of $50
million (before costs) via an underwritten, two-tranche placement to institutional, professional and/or
sophisticated investors at $0.72 per share (June Placement) in conjunction with a non-underwritten
Share Purchase Plan (SPP) targeting to raise up to $10 million (before costs).
The first tranche of the June Placement was completed on 2 July 2020 and comprised 23,075,150 Shares
issued pursuant to the Company’s 15% annual placement capacity under ASX Listing Rule 7.1 (LR 7.1
June Placement Shares) and 926,653 Shares issued pursuant to the Company’s additional 10% annual
placement capacity under ASX Listing Rule 7.1A (LR 7.1A June Placement Shares), (together the First
Tranche June Placement Shares). Ratification of the LR 7.1 June Placement Shares is the subject of
Resolution 4 of this Notice and ratification of the LR 7.1A June Placement Shares is the subject of
Resolution 5 of this Notice.
The issue of the second tranche of the June Placement, comprising the remaining 45,442,642 Shares
(Second Tranche June Placement Shares), is subject to Shareholder approval for the purposes of ASX
Listing Rule 7.1 and is the subject of Resolution 6 of this Notice.
Listing Rules 7.1, 7.1A and 7.4
A summary of Listing Rules 7.1, 7.1A and 7.4 is set out in Section 2 above.
Resolutions 4 and 5
The Company wishes to retain as much flexibility as possible to issue additional Equity Securities into
the future. To this end, Resolutions 4 and 5 seek Shareholder ratification of the issue of the First Tranche
June Placement Shares under and for the purposes of Listing Rule 7.4.
If Resolution 4 is passed, the LR 7.1 June Placement Shares will be excluded in calculating the Company’s
15% limit under Listing Rule 7.1, effectively increasing the number of Equity Securities the Company can
issue without Shareholder approval over the 12 month period following the issue date of the LR 7.1 June
Placement Shares.
If Resolution 5 is passed, the LR 7.1A June Placement Shares will be excluded in calculating the
Company’s additional 10% limit under Listing Rule 7.1A, effectively increasing the number of Equity
Securities the Company can issue without Shareholder approval for the period ending on the Listing Rule
7.1A Mandate Expiry Date.
If Resolutions 4 and 5 are not passed, the respective amounts of the LR 7.1 June Placement Shares and
the LR 7.1A June Placement Shares will be included in calculating the Company’s 15% limit in Listing Rule
7.1 and additional 10% limit in Listing Rule 7.1A, effectively decreasing the number of Equity Securities
the Company can issue without Shareholder approval under:
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•
•

Listing Rule 7.1 for the 12 month period following the issue date of the First Tranche June
Placement Shares; and
Listing Rule 7.1A for the period ending on the Listing Rule 7.1A Mandate Expiry Date.

The First Tranche June Placement Shares the subject of Resolutions 4 and 5, comprise 6.7% of the
Company’s fully diluted issued capital (based on the number of Shares, Options and Performance Rights
on issue immediately prior to the issue of the First Tranche June Placement Shares).
Technical information required by ASX Listing Rule 7.5
In compliance with the information requirements of Listing Rule 7.5, the following information is
provided in relation to the First Tranche June Placement Shares the subject of Resolutions 4 and 5:
(a) the First Tranche June Placement Shares were issued to institutional, professional and/or
sophisticated investors, none of whom are related parties of the Company, a member of Key
Management Personnel, a substantial holder in the Company, an adviser to the Company or an
associate of any such person. The First Tranche June Placement Shares were issued to existing
shareholders; and professional and sophisticated investors who are clients of Euroz Securities
Limited and Macquarie Capital (Australia) Limited (Joint Lead Managers). The recipients were
identified through a bookbuild process, which involved the Joint Lead Managers seeking
expressions of interest to participate in the capital raising from non-related parties of the
Company.
(b) 23,075,150 Shares (the LR 7.1 June Placement Shares) were issued by the Company pursuant to
Listing Rule 7.1 and 926,653 Shares (the LR 7.1A June Placement Shares) were issued pursuant to
Listing Rule 7.1A;
(c)
the First Tranche June Placement Shares issued were fully paid ordinary shares in the capital of
the Company which rank equally with the Company’s existing Shares;
(d) the First Tranche June Placement Shares were issued on 2 July 2020;
(e) the First Tranche June Placement Shares were issued at an issue price of $0.72 per Share;
(f)
the purpose of the issue was to raise $17.3 million (before costs) in capital to fund resource
extension and exploration, project development and debt funding costs and general working
capital, including to meet the costs of the SPP and June Placement.
(g) voting exclusion statements have been included for the purposes of Resolutions 4 and 5.
Resolution 6
If Resolution 6 is passed, the Second Tranche June Placement Shares will be excluded in calculating the
Company’s 15% limit under Listing Rule 7.1, effectively increasing the number of Equity Securities the
Company can issue without Shareholder approval over the 12 month period following the issue date of
the Second Tranche June Placement Shares.
If Resolution 6 is not passed, the Second Tranche June Placement Shares will only be able to be issued
to the extent these can be issued from the Company’s remaining 15% capacity under Listing Rule 7.1
and remaining additional 10% capacity under Listing Rule 7.1A. The effect of that decrease would be
that the Company will not have sufficient funding to utilise for the purposes described in paragraph (f)
of "Technical information required by ASX Listing Rule 7.5" above and as such, the Company may need
to seek additional capital (such as additional equity or debt financing) to fund these purposes, which
additional capital may be dilutive to Shareholders, may be undertaken at lower prices than the current
market price (or the issue price for the Second Tranche June Placement Shares) or may involve restrictive
covenants which limit the Company's operations and business strategy. No assurances can be made
that appropriate funding, if and when needed, will be available on terms favourable to the Company or
at all. Any inability to obtain sufficient financing for the Company’s activities and future projects may
result in the delay or cancellation of certain activities or projects, which would likely adversely affect the
potential growth of the Company.
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The Second Tranche June Placement Shares the subject of Resolution 6 comprise 12.7% of the
Company’s fully diluted issued capital (based on the number of Shares, Options and Performance Rights
on issue immediately prior to the issue of the First Tranche June Placement Shares).
Technical information required by ASX Listing Rule 7.3
In compliance with the information requirements of Listing Rule 7.3, the following information is
provided in relation to the Second Tranche June Placement Shares the subject of Resolution 6:
(a) the Second Tranche June Placement Shares will be issued to institutional, professional and
sophisticated investors, none of whom are related parties of the Company, a member of Key
Management Personnel, a substantial holder in the Company (although IGO Limited, an existing
Shareholder will become a substantial shareholder following issue and allotment of the Second
Tranche June Placement Shares, an adviser to the Company or an associate of any such person.
The Second Tranche June Placement Shares will be issued to existing shareholders including
strategic shareholder IGO Limited) and professional and sophisticated investors who are clients
of Euroz Securities Limited and Macquarie Capital (Australia) Limited (Joint Lead Managers). The
recipients were identified through a bookbuild process, which involved the Joint Lead Managers
seeking expressions of interest to participate in the capital raising from non-related parties of the
Company.
(b) a total of 45,442,642 Second Tranche June Placement Shares will be issued by the Company;
(c)
the Second Tranche June Placement Shares will be fully paid ordinary shares in the capital of the
Company and rank equally with the Company’s existing Shares;
(d) provided Resolution 6 is passed, the Second Tranche June Placement Shares will be issued within
three (3) months of the Meeting (or such later date as is permitted by any ASX waiver or
modification of the Listing Rules);
(e) the Second Tranche June Placement Shares will be issued at an issue price of $0.72 per Share;
(f)
the purpose of the issue is to raise $32.7 million (before costs) in capital to fund to fund resource
extension and exploration, project development and debt funding costs and general working
capital, including to meet the costs of the SPP and June Placement; and
(g) a voting exclusion statement has been included for the purposes of Resolution 6.
Board recommendation
The Board believes that the ratification of the issue of the First Tranche June Placement Shares and
approval to issue the Second Tranche June Placement Shares is beneficial for the Company as it will:
•
•

(in the case of the ratification of the issue of the First Tranche June Placement Shares) allow the
Company flexibility to issue further Equity Securities during the next 12 months if it is
considered in the best interests of the Company.
(in the case of the approval to issue the Second Tranche June Placement Shares) enable the
Company to raise the total amount of the proceeds contemplated by the June Placement and
to apply those proceeds for the funding purposes described in paragraph (f) of "Technical
information required by ASX Listing Rule 7.3" above. Those funding purposes are considered
to be in the best interests of the Company and all its shareholders and, together with existing
cash and expected debt described in the ASX materials released to ASX in conjunction with the
June Placement, is expected to fully fund the Kambalda Nickel Restart Project into production.

Accordingly, the Directors unanimously recommend Shareholders vote in favour of Resolutions 4, 5
and 6.
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GLOSSARY
Associate has the meaning given to that term in the Listing Rules.
ASX means ASX Limited ABN 98 008 624 691 and, where the context permits, the Australian Securities
Exchange operated by ASX Limited.
Board means the board of Directors.
Chair means the Chair of the Meeting.
Company means Mincor Resources NL ACN 072 745 692.
Corporations Act means the Corporations Act 2001 (Cth).
Constitution means the Company’s constitution, as amended from time to time.
Director means a Director of the Company.
Dispose has the meaning given to that term in the Listing Rules and Disposal has a corresponding meaning.
Equity Securities has the meaning given to it in the Listing Rules.
Explanatory Memorandum means this explanatory memorandum accompanying the Notice.
Glossary means this Glossary set out in this Explanatory Memorandum.
Holding Lock has the meaning given to that term in the Listing Rules.
Key Management Personnel has the meaning given to that term in the Accounting Standards. The
Accounting Standards define the Key Management Personnel of an entity to be those persons having
authority and responsibility for planning, directing and controlling the activities of the entity, directly or
indirectly, including any director (whether executive or otherwise) of that entity.
Listing Rules means the ASX Listing Rules.
Meeting means the General Meeting convened by the Notice.
Notice means the Notice of General Meeting accompanying this Explanatory Memorandum.
Proxy Form means the Proxy Form accompanying the Notice.
Resolution means a Resolution proposed pursuant to the Notice.
Restricted Securities has the meaning given to that term in the Listing Rules.
Restriction Deed has the meaning given to that term in the Listing Rules.
Section means a section of this Explanatory Memorandum.
Shares means fully paid ordinary Shares in the capital of the Company.
Shareholders means holders of fully paid ordinary Shares in the Company.
WST means Australian Western Standard Time.
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ANNEXURE A – AMENDMENTS TO CONSTITUTION
Resolution 1 seeks Shareholder approval to adopt amendments to the Constitution set out below.
1

Delete paragraphs (a), (b) and (c) of rule 3.6 and replace them with the following paragraphs (a) to
(e):
(a) A holder of Restricted Securities must not Dispose of, or agree or offer to Dispose of, those
Restricted Securities during the escrow period applicable to those Restricted Securities except as
permitted by the Listing Rules or ASX.
(b) If the Restricted Securities are in the same class as quoted securities, the holder will be taken to
have agreed in writing that the Restricted Securities are to be kept on the Company’s issuer
sponsored sub-register and are to have a Holding Lock applied for the duration of the escrow
period applicable to those Restricted Securities.
(c) The Company will refuse to acknowledge any Disposal (including, without limitation, to register
any transfer) of Restricted Securities during the escrow period applicable to those Restricted
Securities except as permitted by the Listing Rules or ASX.
(d) A holder of Restricted Securities will not be entitled to participate in any return of capital on those
Restricted Securities during the escrow period applicable to those Restricted Securities except as
permitted by the Listing Rules or ASX.
(e) If a holder of Restricted Securities breaches a Restriction Deed or a provision of the Company’s
Constitution restricting a Disposal of those Restricted Securities, the holder will not be entitled to
any dividend or distribution, or to exercise any voting rights, in respect of those Restricted
Securities for so long as the breach continues.

2

Insert a new rule 6.2 as follows:
6.2 Use of technology at general meetings
(a) The Company may hold a general meeting at two or more venues using any technology that gives
the shareholders as a whole a reasonable opportunity to participate.
(b) If the technology used in accordance with rule 6.2(a) encounters a technical difficulty, whether
before or during the meeting, which results in a shareholder not being able to participate in the
meeting, the chair may, subject to the Corporations Act and this constitution, allow the meeting
to continue or may adjourn the meeting either for such reasonable period as may be required to
fix the technology or to such other time and location as the chair deems appropriate.
(c) The chair, in his or her discretion, or the directors, in their discretion, may determine that
members who do not attend the meeting may participate in the meeting using technology and
may require the adoption of any procedures which are in his or her, or their, opinion necessary
or desirable for proper and orderly debate or discussion (if such participation is permitted).

3

Amend the rule cross references in rule 6 as a result of the insertion of a new rule 6.2 (described
above).

4

Make the following amendments to the definitions in the Dictionary in schedule 1:
(a) Delete the definition of Dispose and replace it with the following:
Dispose has the meaning given to that term in the Listing Rules and Disposal has a corresponding
meaning.
(b) Insert the following definition after the definition of GST Law:
Page 1

Holding Lock has the meaning given to that term in the Listing Rules.
(c) Insert the following definition after the definition of Restricted Securities:
Restriction Deed has the meaning given to that term in the Listing Rules.
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Need assistance?

ABN 42 072 745 692

Phone:
1300 733 703 (within Australia)
+61 3 9415 4819 (outside Australia)

*L000001*

Online:
www.investorcentre.com/contact

YOUR VOTE IS IMPORTANT
For your proxy appointment to be effective it
must be received by 10:00am (WST)
Monday, 3 August 2020.

Proxy Form
How to Vote on Items of Business

Lodge your Proxy Form:

XX

All your securities will be voted in accordance with your directions.

APPOINTMENT OF PROXY
Voting 100% of your holding: Direct your proxy how to vote by marking one of the boxes
opposite each item of business. If you do not mark a box your proxy may vote or abstain as
they choose (to the extent permitted by law). If you mark more than one box on an item your
vote will be invalid on that item.
Voting a portion of your holding: Indicate a portion of your voting rights by inserting the
percentage or number of securities you wish to vote in the For, Against or Abstain box or
boxes. The sum of the votes cast must not exceed your voting entitlement or 100%.
Appointing a second proxy: You are entitled to appoint up to two proxies to attend the
meeting and vote on a poll. If you appoint two proxies you must specify the percentage of
votes or number of securities for each proxy, otherwise each proxy may exercise half of the
votes. When appointing a second proxy write both names and the percentage of votes or
number of securities for each in Step 1 overleaf.

Online:
Vote and view the annual report online. Use your
computer or smartphone to appoint your proxy and
vote at www.investorvote.com.au or scan your
personalised QR code below using your
smartphone. Follow the instructions on the secure
website to vote.

Your secure access information is:
Control Number: 183942
SRN/HIN:

For Intermediary Online
subscribers (custodians) go to
www.intermediaryonline.com

A proxy need not be a securityholder of the Company.

SIGNING INSTRUCTIONS FOR POSTAL FORMS
Individual: Where the holding is in one name, the securityholder must sign.
Joint Holding: Where the holding is in more than one name, all of the securityholders should
sign.
Power of Attorney: If you have not already lodged the Power of Attorney with the registry,
please attach a certified photocopy of the Power of Attorney to this form when you return it.
Companies: Where the company has a Sole Director who is also the Sole Company
Secretary, this form must be signed by that person. If the company (pursuant to section 204A
of the Corporations Act 2001) does not have a Company Secretary, a Sole Director can also
sign alone. Otherwise this form must be signed by a Director jointly with either another
Director or a Company Secretary. Please sign in the appropriate place to indicate the office
held. Delete titles as applicable.

By Mail:
Computershare Investor Services Pty Limited
GPO Box 242
Melbourne VIC 3001
Australia

By Fax:
1800 783 447 within Australia or
+61 3 9473 2555 outside Australia

ATTENDING THE MEETING
If you are attending in person, please bring this form with you to assist registration.
Corporate Representative
If a representative of a corporate securityholder or proxy is to attend the meeting you
will need to provide the appropriate “Appointment of Corporate Representative” prior
to admission. A form may be obtained from Computershare or online at
www.investorcentre.com under the help tab, "Printable Forms".
GO ONLINE TO VOTE or turn over to complete the form.

PLEASE NOTE: For security reasons it
is important that you keep your SRN/HIN
confidential.
Comments and questions:
If you have any comments or questions for the
Company, please write them on a separate sheet of
paper and return with this form.

Change of address. If incorrect,
mark this box and make the
correction in the space to the left.
Securityholders sponsored by a
broker (reference number
commences with ‘X’) should advise
your broker of any changes.

Proxy Form
Step 1

Please mark

to indicate your directions

XX

Appoint a Proxy to Vote on Your Behalf

I/We being a member/s of Mincor Resources NL hereby appoint
the Chairman
of the Meeting

PLEASE NOTE: Leave this box blank if
you have selected the Chairman of the
Meeting. Do not insert your own name(s).

OR

or failing the individual or body corporate named, or if no individual or body corporate is named, the Chairman of the Meeting, as my/our proxy to
act generally at the meeting on my/our behalf and to vote in accordance with the following directions (or if no directions have been given, and to
the extent permitted by law, as the proxy sees fit) at the General Meeting of Mincor Resources NL to be held at Karingal Room 2, The Melbourne
Hotel, 33 Milligan Street, Perth, Western Australia on Wednesday, 5 August 2020 at 10:00am (WST) and at any adjournment or postponement of
that meeting.

Step 2

PLEASE NOTE: If you mark the Abstain box for an item, you are directing your proxy not to vote on your
behalf on a show of hands or a poll and your votes will not be counted in computing the required majority.

Items of Business

For
1

Amendments to Constitution

2

Ratification of issue of 21,325,932 Placement Shares (issued in accordance with ASX Listing Rule 7.1)

3

Ratification of issue of 28,674,068 Placement Shares (issued in accordance with ASX Listing Rule 7.1A)

4

Ratification of issue of 23,075,150 Placement Shares (issued in accordance with ASX Listing Rule 7.1)

5

Ratification of issue of 926,653 Placement Shares (issued in accordance with ASX Listing Rule 7.1A)

6

Approval to issue 45,442,642 Placement Shares

Against Abstain

The Chairman of the Meeting intends to vote undirected proxies in favour of each item of business. In exceptional circumstances, the Chairman
of the Meeting may change his/her voting intention on any resolution, in which case an ASX announcement will be made.

Step 3

Signature of Securityholder(s)

This section must be completed.

Individual or Securityholder 1

Securityholder 2

Securityholder 3

Sole Director & Sole Company Secretary

Director

Director/Company Secretary

/
Update your communication details
Mobile Number

MC R

(Optional)
Email Address

265369A

/
Date

By providing your email address, you consent to receive future Notice
of Meeting & Proxy communications electronically

