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Important Notice Disclaimer

This presentation (Presentation) has been prepared by Mincor Resources NL (MCR) in relation to an institutional placement of new fully paid ordinary shares in MCR to eligible shareholders. The placement istobe made under section 708A of the 

Corporations Act 2001 (Corporations Act) and will be made available to eligible institutional and professional investors. 

By retaining this Presentation, you (the Recipient) acknowledge and represent to MCR that you have read, understood and accept the terms of this Important Notice. If you do not accept these terms, you should immediately destroy or delete this 

Presentation. This Presentation does not purport to contain all the information that a prospective investor may require in connection with any potential investment in MCR or its underlying business. Each Recipient must make its own independent 

assessment of MCR before acquiring any securities in MCR ("Securities"). You should not treat the contents of this Presentation,or any information provided in connection with it, as financial advice, financial product advice or advice relating to legal,

taxation or investment matters. Before acquiring any Securities, you should consult your own advisers and conduct your own investigation and analysis in relation to MCR. 

No representation or warranty is made by MCR or any of its advisers, agents or employees as to the accuracy, completeness or reasonableness of the information in this Presentation or provided in connection with it. No information contained in this 

Presentation or any other written or oral communication in connection with it is, or shall be relied upon as, a promise or representation and no representation or warranty is made as to the accuracy or attainability of any estimates, forecasts or 

projections set out in this Presentation. No liability will attach to MCR or its advisers with respect to any such information, estimates, forecasts or projections. 

MCR does not accept responsibility or liability for any loss or damage suffered or incurred by you or any other person or entityhowever caused (including, without limitation, negligence) relating in any way to this Presentation including, without 

limitation, the information contained in or provided in connection with it, any errors or omissions from it however caused (including without limitation, where caused by third parties), lack of accuracy, completeness, currency or reliability or you, or any

other person or entity, placing any reliance on this Presentation, its accuracy, completeness, currency or reliability. 

MCR does not accept any responsibility to inform you or any matter arising or coming to MCR's notice after the date of this Presentation which may affect any matter referred to in this Presentation. Any liability of MCR, its advisers, agents and 

employees to you or to any other person or entity arising out of this Presentation including pursuant to the Australian Securities and Investments Commission Act 2001, Corporations Act 2001 and the Competition and Consumer Act 2010 or any other 

applicable law is, to the maximum extent permitted by law, expressly disclaimed and excluded. 

The distribution of this Presentation may be restricted by law in certain jurisdictions. Recipients, and any other persons who come into possession of this Presentation must inform themselves about, and observe any such restrictions. 

Future Matters 

This Presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of MCR. Those intentions, expectations, future plans, strategy and prospects may or may not be achieved. They are based on certain 

assumptions, which may not be met or on which views may differ and may be affected by known and unknown risks. The performance and operations of MCR may be influenced by a number of factors, many of which are outside the control of MCR. No 

representation or warranty, express or implied, is made by MCR or any of its directors, officers, employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of returnwill be 

achieved. 

Given the risks and uncertainties that may cause MCR's actual future results, performance or achievements to be materially different from those expected, planned or intended, Recipients should not place undue reliance on these intentions, 

expectations, future plans, strategy and prospects. MCR does not warrant or represent that the actual results, performance orachievements will be as expected, planned or intended.



Company Overview

FinancialInformation

Shares on issue ~220m

Share price (22 May 2019) A$0.45

Market cap (22 May 2019) ~A$99.1m

Cash at 31 March 2019 A$10.9m

Mincor ςASX Code: MCR as at22 May 2019

RESOURCE
MEASURED INDICATED INFERRED TOTAL

Tonnes Ni (%) Tonnes Ni (%) Tonnes Ni (%) Tonnes Ni (%) Ni tonnes

Mincor (existing) 256,000 3.7 2,967,000 3.7 318,000 3.3 3,541,000 3.6 128,700

Long** - - 400,000 4.0 350,000 4.4 750,000 4.2 32,000

Total (incl Long) 256,000 3.7 3,367,000 3.7 668,000 3.9 4,291,000 3.7 160,700

Nickel Mineral Resources as at 31 March 2019*

* For Mincorôs Mineral Resources and Ore Reserves, see the appendix for more details

** The Long Mineral Resources were reported in the IGOôs 2018 Mineral Resources and Ore Reserves Statement released to the ASX on 20 February 2019.  MrRobert Hartley, Mincorôs Exploration Manager, has signed off as the competent person ïsee ASX Announcement on 23 May 2019
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Overview

V Bindingagreementto acquireLongfromIGO:

V $3.5 millionupfrontconsideration,tobesatisfiedbytheissueofapproximately7.8 millionMincorsharesat

adeemedpriceof$0.45pershare

V Contingentconsideration,basedonLongNickelproductionmilestones,ofupto$6 million,payableincash

orsharesattheoptionofMincorintothefuture

V IGOsupportiveof Companystrategy,andhasagreedto subscribefor $1.5 millionworthof sharesunder

thePlacement

V Capitalraisingof upto $23million,at$0.40pershare(7.6%discountto the5dayVWAP)

V $18millionPlacement

V Upto$5millionSPP

V Fundsraisedfromthe capitalraising,andexistingcashresources,primarilyto be appliedto nickelresource

extension(andconversiontoOreReserves),a DFSstudyforanintegratedminerestartstrategyandoperational

readinessactivities

Strategic nickel acquisition and capital raising

* The details of Mincorôs acquisition of Long from IGO are contained in the ASX Release dated 23 May 2019
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Mincor Investment Highlights

V Uniqueopportunityto gainexposureto a highgradenickelsulphidedevelopmentcompanyin theworldclass

KambaldaminingdistrictofWesternAustralia

V DisciplinedKambaldaintegratedminerestartstrategywithDFSplannedforreleaseintheDecember2019quarter

V BHPannouncedthismonththatBHPNickelWestandnickelsulphidesarecorewithintheBHPportfolio

V Concentrateproductionandsalespathwaywitha tier1counter-partyinBHPNickelWest. Significantimprovement

in termscomparedwiththeprior20-yearagreementunlocksnewopportunitiesin theprovinceandimmediately

enhancesmineeconomicscomparedwithpreviousoperations

V Kambaldanickelconcentrateis of strategicvaluegiventhatnickelsulphideis ultimatelyrequiredfor economic

downstreamElectricVehicle(EV)batterysulphateprocessing. KambaldaconcentrateFe:MgOratioprovides

significantblendingvalue

V RegionalgreenfieldsandbrownfieldsexplorationstrategypayingoffwithCassinithefirstgreenfieldshighgrade

nickelsulphidediscoveryintheprolificKambaldanickelbeltindecades

V NumerousnearminetargetsidentifiedincludingJuno4(Cassinilookalike)

V MincornickeloperatingpedigreefurtherenhancedwithnewMD,DavidSoutham,previouslyexecutivedirectorand

boardmemberof WesternAreasfor 8 years(ASX200) anda non-executivedirectorof KidmanResources,

therebyprovidinguniquecurrentindustryexperience

V Bindingagreementto acquireLongfromIGOaddssignificantvaluetoMincorõsKambaldanickelstrategy

Regional high grade nickel sulphide platform further supplemented with the Long acquisition from IGO* 

Access to multiple ore sources and 

infrastructure, combined with a downstream 

processing solutions, underpins Mincorôs 

ability to unlock the world class Kambalda 

nickel belt

* The details of Mincorôs acquisition of Long from IGO are contained in the ASX Release dated 23 May 2019



Long Summary Data

JORC Code Mineral Resource*
32kt Ni (0.75mt @ 4.2% Ni)

FY17: 54kt, 1.2Mt @ 4.6% Ni

Years of production
WMC: 1980 ï2000

IGO: 2002 - 2018

Historical nickel production ~10,000 tonnes of nickel per annum

Historical C1 costs A$4.09/lb (weighted average FY12 ïFY18)

Approvals & mine readiness
All relevant approvals remain in place

Long remains de-watered and ventilated

Acquisition consideration

Upfront
7,777,778 fully paid Mincor ordinary shares (equivalent to ~A$3.5m) and to be 

escrowed for 12 months.  IGO also contributing A$1.5m in the Placement

Earn-out

A$2.0m payable on producing 2,500t of Ni contained in ore from Long

Additional A$4.0m on producing 7,500t of Ni contained in ore from Long

Mincor maintains sole discretion to pay contingent amounts in either cash or shares

6

Long Acquisition

100% acquisition of Long Nickel Operations (ñLongò) from Independence Group NL (ñIGOò)

* The Long Mineral Resources were reported in the IGOôs 2018 Mineral Resources and Ore Reserves Statement released to the ASXon20 February 2019.  MrRobert Hartley, Mincorôs Exploration Manager, has signed off as the competent person ïsee ASX Announcement on 23 May 2019
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Transaction Rationale

Attractive and strategic acquisition:

V Historicworldclassassetin prolifichighgradenickelsulphideproducingprovince- furtherconsolidatingMincorôsdominant

landholdingintheKambaldaDomearea

V PurchasedatanattractivevalueinMincorscripplusanearn-outbasedonLongproductionmilestones

V Assetwasnon-coreforIGOandwasplacedoncareandmaintenanceasIGOôseffortsfocussedontheirNovaoperation

V BetterfitforMincorgivena lowercostbaseandfocus

V Abilityto utiliseLonginfrastructure,includingdevelopinga newaccessrouteto DurkinNorthOre Reservesïcapitaland

operationalefficiencies

V Mincorôsuniqueposition- geologicalconnectivitythroughtheKambaldaDome

V Adds32ktNi(0.75mt@4.2%Ni)in MineralResourcewiththeabilitytoboltintothesignedBHPNickelWestofftaketermsheet

announcedon19March2019

V IGObecomesaninvestorandalignedwithMincorôsstrategyïIGOcontinuestoinvestigatedownstreamsulphateprocessing

Binding agreement to acquire Long from IGO adds significant value to Mincorôsstrategy
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Equity Raising Overview

Mincor Resources is raising up to A$23 million via a Placement & SPP

Placement Structure
Å Placement to sophisticated, professional and other institutional investors

Å New Shares will rank paripassuwith existing shares

Placement Size

Å A$18.0 million

Å Single tranche placement of up to 45 million shares will be issued, representing approximately 20% of issued capital, which is within Mincorôs 25% placement 

capacity 

Placement Price
Å Fixed price bookbuild at A$0.40 per new share (ñthe Priceò)

Å The Price represents a 11.1% discount to the last closing price of A$0.45 per share prior to the Placement and a 7.6% discounttothe 5 day VWAP

SPP

Å Eligible Mincor Shareholders with a registered address in Australia or New Zealand will have the opportunity to subscribe forMincor shares pursuant to a non-

underwritten Share Purchase Plan (SPP)

Å Offer price of $0.40 per share, the same as the Placement

Å Up to A$15,000 per eligible shareholder

Å Capped at A$5.0m (with applications to be scaled back if oversubscribed)

Sources & Uses of Funds

Sources A$m Uses A$m

Cash on hand 11*

Exploration

Å nickel resource extensional drilling and exploration program in project areas including Cassini, Ken/ McMahon, 

Long, Juno 4 and other regional targets 

10-15

Placement 18

Feasibility study and operational readiness

Å feasibility study for an integrated mine plan for nickel production through the BHP Nickel Westôs Kambalda 

Concentrator, operational readiness activities and potential pre-production capital expenditure 

10-15

SPP 5
Working capital

Å Cost of the equity raising and Long acquisition, general corporate expenses and working capital 3-4

Total 34 Total 23-34

* Unaudited Cash balance as at 31 March 2019.
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Timetable and Pro-forma Capital Structure

Placement Timetable

Event Date*

Trading Halt and Placement Process 23 May 2019

Announcement of Completion of Placement 24 May 2019

Settlement of New Shares issued under the Placement 31 May 2019

Allotment and trading of New Shares issued under the Placement 3 June 2019

SPP Timetable

Event Date

SPP Record Date 23 May 2019

Announcement date of SPP 24 May 2019

Opening date of SPP 30 May 2019

Closing date of SPP 27 June 2019

Allotment date 4 July 2019

Anticipated quotation of New Shares on ASX 5 July 2019

* Timetable is subject to change.  Mincor Resources reserves the right to alter the above dates 

at its discretion and without notice, subject to the ASX Listing Rules and Corporations Act.

Mincor Pro-forma Capital Structure

No. of fully paid ordinary 

shares

Mincor pre Long acquisition and Equity Raising 220,290,400

Upfront consideration for Long acquisition 7,777,778

Sub-total 228,068,178

Placement shares to be issued 45,000,000

SPP shares to be issued Up to 12,500,000

Mincorpro-forma post Long acquisition and Equity Raising 285,568,178



Board and Management
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Significant depth of operational and corporate experience in nickel sulphide mining

Management

Chen Sun (Chief 

Financial Officer)

Å Accountant with 15 years' experience predominantly within the 

resources sector

Å Significant public company accounting experience  

Å Joined Mincor in March 2008 

Å Bachelor of Accounting, CPA

Dean Will

GM Projects

Å Previously COO of Millennium Minerals and head of mining and 

technical services at Anglo American

Å Engineer with 20 years experience in the mining industry 

Å Expertise in mining engineering, project evaluations and contract 

management

Paul Darcey (General 

Manager, Operations)

Å Over 19 years' experience in the mining industry

Å Previously held similar positions at Central Norseman Gold and 

LawlersGold Mine

Å Joined Mincor Operations in 2002 as Mine Surveyor at the 

WannawayMine

Rob Hartley 

(Exploration Manager)

Å Over 35 years experience in the mining and exploration industry

Å Prior positions both in Australia and internationally  with Cyprus Gold, 

ArimcoMining, Newcrest Mining and Iscor Australia

Å Joined Mincor in 1999 and has worked in various roles 

encompassing business development, chief mine geologist, 

feasibility manager and currently Exploration Manager

Board of Directors

Brett Lambert 

(Independent Non-

executive Chairman)

Å Over 30 years experience in Australian and international resources 

Å Mining engineer and experienced company director

Å Joined Mincor as a non-executive director in January 2017 and 

appointed non-executive Chairman on 6 February 2018

Å Non-executive director Australian Potash Ltd and De Grey Mining 

Limited 

David Southam (CEO 

& Managing Director)

Å Joined Mincor on 1 February 2019 as Managing Director

Å Previously Executive Director of Western Areas, and Kidman 

Resources non-executive director to 30 April 2019

Å Current non-executive director of Ramelius Resources 

Å Over 25 yearsô experience in capital markets, M&A, offtake, project 

development and finance across the resources and industrial sectors

Mike Bohm 

(Independent Non-

executive Director)

Å Engineer with extensive experience in Australia and internationally in 

various capacities including mine and project management and 

senior executive roles

Å Involvement in a number of new project developments in the gold, 

nickel and diamond sectors both in Australia and offshore.

Å Joined Mincor Resources on 1 January 2017 as a non-executive 

director and a non-executive director of other listed companies

Liza Carpene

(Independent Non-

executive Director)

Å Over 20 years experience in the resources industry 

Å Part of the Northern Star Resources Ltdôs executive team 2013-2018

Å Previous operational management and senior executive level 

experience in numerous ASX listed mining companies 

Å Expertise in corporate administration, HR, legal and IT 

Å Current non-executive director ASX-listed Alchemy Resources Ltd



Mincor Strategy and Long Acquisition
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