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Important Notice Disclaimer

RESOURCES NL

This presentatidirésentationhas been prepared by Mincor Resourb&SHNhQ (elation to an institutional placement of new fully paid ordinary shares in MCR to eligible shareholdérbelieagdacedezrsastion 708A of the
Corporations Act 200a&rporations Agtand will be made available to eligible institutional and professional investors.

By retaining this Presentation, you (the Recipient) acknowledge and represent to MCR that you have read tredtnstoodfahis degeptant Notice. If you do not accept these terms, you should immediately destroy or delet
Presentation. This Presentation does not purport to contain all the information that a prospective investatioaywidgaing potential investment in MCR or its underlying business. Each Recipient must make its own indep
assessment of MCR before acquiring any securities in MCR ("Securities"). You should not treat the contents ahthisfBresgittatprovided in connection with it, as financial advice, financial product advice or advice relatir
taxation or investment matters. Before acquiring any Securities, you should consult your own advisers avegigatioot yediaoatysis in relation to MCR.

No representation or warranty is made by MCR or any of its advisers, agents or employees as to the accureasprabigrietsnestherinformation in this Presentation or provided in connection with it. No information contain
Presentation or any other written or oral communication in connection with it is, or shall be relied uppnessniooraise 100 representation or warranty is made as to the accuracy or attainability of any estimates, forecast
projections set out in this Presentation. No liability will attach to MCR or its advisers with respect to,@syisatbsnforetatsds or projections.

MCR does not accept responsibility or liability for any loss or damage suffered or incurred by you or aityhaihvevpesarsed €imtcluding, without limitation, negligence) relating in any way to this Presentation including, witl
limitation, the information contained in or provided in connection with it, any errors or omissions froméllavgewehoatiedtétion, where caused by third parties), lack of accuracy, completeness, currency amgliability or
other person or entity, placing any reliance on this Presentation, its accuracy, completeness, currency or reliability.

MCR does not accept any responsibility to inform you or any matter arising or coming to MCR's notice raften thiBodatd whtinia P affect any matter referred to in this Presentation. Any liability of MCR, its advisers, agents
employees to you or to any other person or entity arising out of this Presentation includifgstrakaiai8d¢outhtes and Investments CommissionGarpa@itions Act 2@0d theCompetition and Consumer Acbo2@h other
applicable law is, to the maximum extent permitted by law, expressly disclaimed and excluded.

The distribution of this Presentation may be restricted by law in certain jurisdictions. Recipients, and agynothietpemssessibn of this Presentation must inform themselves about, and observe any such restrictions.

Future Matters

This Presentation contains reference to certain intentions, expectations, future plans, strategy and prospectsoos\EXRedtiatisas, future plans, strategy and prospects may or may not be achieved. They are based on ce
assumptions, which may not be met or on which views may differ and may be affected by known and unknowe askspénatipadaimd@® may be influenced by a number of factors, many of which are outside the control
representation or warranty, express or implied, is made by MCR or any of its directors, officers, employstgtaiwsetemiage expectations or plans will be achieved either totally or partially or that any pavtichlar rate of
achieved.

Given the risks and uncertainties that may cause MCR's actual future results, performance or achieveméatsnoflmemibtetadymicted, planned or intended, Recipients should not place undue reliance on these intention
expectations, future plans, strategy and prospects. MCR does not warrant or represent that the actual reshies/qragntsnaiticeeoas expected, planned or intended.
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Company Overview MINCOR

RESOURCES NL

Mincor ¢ ASX Code: MCGRat22 May 2019 Financialnformation

s055 Shares on issue ~220m
$0.50
3 Share price (22 May 2019) A$0.45
E 5045
" s Market cap (22 May 2019) ~A$99.1m
Cash at 31 March 2019 A$10.9m

$0.30
May 18 Jun 18 Jul 18 Aug 18 Sep 18 Oct 18 Nov 18 Dec18 Jan 19 Feb 19 Mar 19 Apr 19 May 19

Nickel Mineral Resources as at 31 March 2019*

MEASURED

INDICATED INFERRED

RESOURCE

Tonnes  Ni (%) Tonnes  Ni (%) Tonnes Ni (%) Tonnes  Ni (%) Ni tonnes
Mincor (existing) 256,000 3.7 2,967,000 3.7 318,000 3.3 3,541,000 3.6 128,700
Long** - - 400,000 4.0 350,000 4.4 750,000 4.2 32,000
Total (incl Long) 256,000 3.7 3,367,000 3.7 668,000 3.9 4,291,000 3.7 160,700

* For Mincoro6s Mineral Resources and Ore Reserves, see the appendix for more details

** The Long Mineral Resources were reported in tKe?20Feuarg20BMRDD eMitn Hraalt | Ryso M med radmrd EQmpd oR aldsderdd AvroSncantewan 23ivtay208S|i g an =
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Overview

RESOURCES NL

Strategic nickel acquisition and capital raising

' V Bindingagreemento acquireLongfromIGQ

V  $3.5 milliorupfrontonsideratiotg be satisfiedytheissueof approximateR8 milliorMincosharesat
adeemegriceof $0.45pershare

V  ContingeronsideratiohasednLongNickeproductiomilestonesfupto $6 millionpayablén cash
orsharesttheoptiorof Mincomtothefuture

V  IGOsupportiveof Companystrategy,and hasagreedio subscribefor $1.5 millionworthof sharesunder
thePlacement

V  Capitakaisingof upto $23million,at $0.40pershare(7.6% discountto the 5 dayVWARP)
V  $18milliorPlacement
V  Upto$5 milliorSPP

V  Fundsraisedfromthe capitakaisingand existingcashresourcegprimarilyto be appliedo nickelresource
extensiofandconversioto OreReservesy DFSstudyforanintegratedhinerestarstrategyandoperational
readinesactivities

* The details of Mincoro6s acquisition of Long from I GO are contained in the ASX Release dated 23 May 2019

MINCOR RESOURCES NL - www.mincor.com.au
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Mincor Investment Highlights MINCOR

RESOURCES NL

Regional high grade nickel sulphide platform further supplemeboed) \aithursstion from IGO*

Access to multiple ore sources and
infrastructure, combined with a downstream
processing soluti oins,
ability to unlock the world class Kambalda ,
nickel belt |

Vv

Uniqueopportunitio gainexposuréo a highgradenickelsulphidelevelopmemompanyn the worldclass
Kﬁﬁ&bgl%mri ng)ngiigtgcbfw,eS,geg@Wtrgl@

DisciplinedambaldemtegratethinerestarstrategwithDF SplannedorreleasentheDecembet01quarter
BHPannouncetthismonthithatBHPNickeWestandnickebulphidearecorewithirtheBHPportfolio

Concentratgroductioandsalegpathwayvitha tierl countepartyin BHPNickelWest Significaninprovement
in termscomparewviththe prior20yearagreemeninlocksiewopportunitida the provinceandimmediately
enhancemineeconomicsomparewithpreviousperations

Kambaldaickelconcentrates of strategivaluegiventhatnickelsulphides ultimatelyequiredor economic
downstreartlectricvehiclg EV)batterysulphatgrocessing KambaldaoncentrateeMgOratioprovides
significardlendingalue

Regionajreenfieldandbrownfieldexploratiostrategyayingff withCassinthefirstgreenfieldsighgrade
nickebulphidéiscoverintheprolifitkambaldaickebeltindecades

Numerouseaminetargetsdentifiethcludinguno4 (Cassinbokalike)

MinconickebperatingedigreéurtheenhancedithnewMD DavidSouthanpreviouslgxecutivdirectoand
boardmembenf WesterrAreasfor 8 years(ASX20Q anda nonexecutivairectoiof KidmarResources,
therebyrovidingnigueurrenindustrgxperience

Bindingagreemento acquireLongfromIGQOaddssignificantvalueto Mi n cKamb@ldaickelstrategy

The details of Mincorés acquisit

MINCOR RESOURCES NL - www.mincor.com.au
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Long Acquisition MINCOR

RESOURCES NL

100% acquisition of Long Nickel Operations (ALongo) frc

Long Summary Data

32kt Ni (0.75mt @ 4.2% Ni)

JORC Code Mineral Resourct FY17: 54kt, 1.2Mt @ 4.6% Ni

WMC: 19802000

Years of production IGO: 20022018

Historical nickel production ~ ~10,000 tonnes of nickel per annum

Historical C1 costs A$4.09/lb (weighted average IFF¥128)

All relevant approvals remain in place
Long remains-deatered and ventilated

. -1 Acquisition consideration

7,777,778 fully paid Mincor ordinary shares (equivalent to ~A$3.5m) ar
escrowed for 12 montl&O also contributing A$1.5m in the Placement

Approvals & mine readiness

Upfront

A$2.0m payable on producing 2,500t of Ni contained in ore from Long
Earnout Additional A$4.0m on producing 7,500t of Ni contained in ore from Lon
Mincor maintains sole discretion to pay contingent amounts in either ce

The Long Mineral Resources were reported in t heond0&brosmsy2@MrR8b ®i neHatt RegpukMcesonad Drpl Be asdedBXANMBuncementoe 28 May2@18 ke g |
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Transaction Rationale

Binding agreement to acquire Long from IGO adds signifidsint valtstobdedy S

v

MINCOR

RESOURCES NL

Attractive and strategic acquisition:

Vv

< < < <

<

Historiovorldclassassetin prolifichighgradenickelsulphidgoroducingrovince furtherconsolidatingli n cdomin@rg
landholdingtheKambaldBomearea

Purchasedtanattractivealuan MincoscripplusanearnoutbasednlLongproductiomilestones
AssetvasnoncoreforlGOandwasplacedncareandmaintenan@s| G @foagocussedntheilNovaoperation
BettefitforMincogiveraloweicostbaseandfocus

Abilityto utiliseLonginfrastructuréncludingleveloping newaccessrouteto DurkinNorthOre Reserves capitaland
operationaificiencies

Mi n amiqugositiongeologicalonnectivithroughheKambaldBome

Adds3Zt Ni (0.75mt @ 4.2% Ni)in MineraResourcgviththeabilityto boltintothesignedBHPNickeWestbfftakdermsheet
announceonl19Marc2019

IGObecomeaninvestoandaligneavithM i n cstoate@y $GOcontinue® investigatéownstreasulphaterocessing

MINCOR RESOURCES NL - www.mincor.com.au
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Equity Raising Overview MINCoOR

RESOURCES NL

Mincor Resources is raising up to A$23 million via a Placement & SPP

Placemernib sophisticated, professional and other institutional investors
New Shares will rg@kipasswith existing shares

A A$18.0 million

To o

Placement Structure

Placement Size A Single tranche placement of up to 45 million shares will be issued, representing approximately 20% of sssued lsapital, Wiichi c or 6 s 2 5 %
capacity
Placement Price A Fixed price bookbuild at A$0.40 per new share (fAithe Priceo)
A The Price represents a 11.1% discount to the last closing price of A$0.45 per share prior to the Placementcihd 8 d&2vigd@unt
A Eligible Mincor Shareholders with a registered address in Australia or New Zealand will have the opporiinéyrtsisaresopins@nt to a non

underwritten Share Purchase Plan (SPP)
A Offer price of $0.40 per share, the same as the Placement
A Up to A$15,000 per eligible shareholder
A Capped at A$5.0m (with applications to be scaled back if oversubscribed)

Sources & Uses of Funds
ASM
Exploration

Cash on hand 1T A nickel resource extensional drilling and exploration program in project areas including Cassini, Ken/ M¢N&hon,
Long, Juno 4 and other regional targets

Feasibility study and operational readiness
Placement 18 A feasibility study for an integrated mine pl anlof5or ni
Concentrator, operational readiness activities and pqissdiadtwe capital expenditure

Spp 5 Working capital
A Cost of the equity raising and Long acquisition, general corporate expenses and working capital 34

Total 34 Total 2334

MINCOR RESOURCES NL - www.mincor.com.au * Unaudite@ash balance as at 31 March 2019. n



Timetable and Preforma Capital Structure b

RESOURCES NL

Placement Timetable Mincor Prorma Capital Structure
shares
LUCEI R ER LR R 23 May 2019 Mincor pre Long acquisition and Equity Raising 220,290,400
Announcement of Completion of Placement 24 May 2019 Upfront consideration for Long acquisition 7777778
Settlement of New Shares issued under the Placement 31 May 2019 Subtotal 228,068,178
Allotment and trading of New Shares issued under the Placement 3 June 2019 Placement shares to be issued 45,000,000
SPP T|metab|e SPP shares to be issued Up to 12,500,000
Mincomproforma post Long acquisition and Equity Raising 285,568,178
SPP Record Date 23 May 2019
Announcement date of SPP 24 May 2019
Opening date of SPP 30 May 2019
Closing date of SPP 27 June 2019
Allotment date 4 July 2019
Anticipated quotation of New Shares on ASX 5 July 2019

* Timetable is subject to change. Mincor Resources reserves the right to alter the above dates
at its discretion and without notice, subject to the ASX Listing Rules and Corporations Act.
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Board and Management

MINCOR

RESOURCES NL

Significant depth of operational and corporate experience in nickel sulphide mining

Board of Directors

Brett Lambert
(Independent Non
executive Chairman)

David SouthafCEO
& Managing Director]

Mike Bohm
(Independent Non
executive Director)

LizaCarpene
(Independent Non
executive Director)

MINCOR RESOURCES NL -

Management

Over 30 years experience in Australian and international resources
Mining engineer and experienced company director

Joined Mincor as a-eaacutive director in January 2017 and
appointed naxecutive Chairman on 6 February 2018
Nonexecutive director Australian Potash Ltd and De Grey Minin
Limited

Chen SuriChief
é:inancial Officer)

p ST S
oo o Do

A Joined Mincor on 1 February 2019 as Managing Director
A Previously Executive Director of Western Areas, and Kidman
Resources n@axecutive director to 30 April 2019 Dean Will
A Current neexecutive director of Ramelius Resources .
A Over 25 yearso experience i n GMBrojees mar

development and finance across the resources and industrial sectors

Engineer with extensive experience in Australia and internationally in

various capacities including mine and project management and A
senior executive roles A
Involvement in a number of new project developments in the golﬁ),al'II Darce&Genera

nickel and diamond sectors both in Australia and offshore. A

Manager, Operatior
Joined Mincor Resources on 1 January 201 7-@<autve i
director and a nexecutive director of other listed companies

Over 20 years experience in the resources industry

Part of the Northern St&018 Resources
Previous operational management and senior executive level ROD Hartley
experience in numerous ASX listed mining companies (Exp|oration Manag
Expertise in corporate administration, HR, legal and IT
Current neexecutive director AB¥d Alchemy Resources Ltd

Lt dos

ToTo Do To Do

www.mincor.com.au

Accountant with 15 years' experience predominantly within the
resources sector

Significant public company accounting experience

Joined Mincor in March 2008

Bachelor of Accounting, CPA

Previously COO of Millennium Minerals and head of mining and
technical services at Anglo American

Engineer with 20 years experience in the mining industry
ExXpértisenirk neining gngire¢rirge groject evaluations and contract
management

Over 19 years' experience in the mining industry

Previously held similar positions at Central Norseman Gold and
Lawler&sold Mine

Joined Mincor Operations in 2002 as Mine Surveyor at the
Wannawalyline

Over 35 years experience in the mining and exploration industry
Prioepasitiong ®th ® Australia and internationally with Cyprus Go
Arimcadviining, Newcrest Mining and Iscor Australia

Joined Mincor in 1999 and has worked in various roles
encompassing business development, chief mine geologist,
feasibility manager and currently Exploration Manager
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Mincor Strategy and Long Acquisitio
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