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Important Notice Discla

This presentation ("Presentation") has been prepared by Mincor Resources NL ('
document.

By retaining this Presentation, you (the Recipient) acknowledge and represent to
terms, you should immediately destroy or delete this Presentation.

This Presentation does not purport to contain all the information that a prospective
Recipient must make its own independent assessment of MCR before acquiring
provided in connection with it, as financial advice, financial product advice or advi
own advisers and conduct your own investigation and analysis in relation to MCR

No representation or warranty is made by MCR or any of its advisers, agents or e
provided in connection with it. No information contained in this Presentation or an:
representation and no representation or warranty is made as to the accuracy or a
or its advisers with respect to any such information, estimates, forecasts or projec

MCR does not accept responsibility or liability for any loss or damage suffered or
in any way to this Presentation including, without limitation, the information contai
limitation, where caused by third parties), lack of accuracy, completeness, currenc
completeness, currency or reliability.

MCR does not accept any responsibility to inform you or any matter arising or co
Presentation.

Any liability of MCR, its advisers, agents and employees to you or to any other pe
Commission Act, 2001, Corporations Act 2001 and the Trade Practices Act 1974

The distribution of this Presentation may be restricted by law in certain jurisdiction
about, and observe any such restrictions.

Future Matters

This Presentation contains reference to certain intentions, expectations, future pla
or may not be achieved. They are based on certain assumptions, which may not k
operations of MCR may be influenced by a number of factors, many of which are
directors, officers, employees, advisers or agents that any intentions, expectations

Given the risks and uncertainties that may cause MCR's actual future results, perf
should not place undue reliance on these intentions, expectations, future plans, si
achievements will be as expected, planned or intended.



Mincor Resources NL

Overview
» A proven miner and explore
» Dominant land position in K
» Near-term gold opportunitie
» Nickel projects ready for pri
o Market cap: ~$40M; 188.2
o Cash at 31st March 2016: $

Performance to date
o Profits to date: $143 million
o Mined >180Kt Ni in ore anc
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Positioning for Growth

o Swift response to collaps
operations and now plac

» Reset cost base but mai
» Retain capacity to gene
0 Healthy balance shee

0 Strong potential for ne
gold

O Nickel projects awaliti



Mincor’'s K

Landholdings
to a prolific N

» Gold and N
Nickel Res

» Outstandin
large portf

~ Projects ra
green field

350000 mE Kalgoorlie %

375000 mE

40km
@

® -
&, @

@

]
South Kal Camp Camilya Hill

>5Moz Au

Kambalda Dome A Otter-Juan
% (T . e

6550000 mN

2%
<
%’: Goronet / McCloy

‘ G @ Kambaldg,
N %Ez,
(o}

10 kilometres

e
;.‘JH@Q\ M

% Nickel deposit
@ Historic gold mine

%%y

Wattle Dam | »
sszs000mi | 260KozAu | ¥

Widgiemooltha

Wannaway

6500000 mN

[ Mincor 100% Cassini
| Erllc';ml Tights
| gﬁy rights
0 e o | Chalice
e 600Koz Au i

Durkin North

KNO ®
5 Concentrator

E
Lake
Lefroy®

=

St lves Camp
=|_>15Moz Au
Rﬂ' =
@

=
3
@

® R
Py r
Bumett Bluebush Line
Mitel £|
Mariners
Vi
@
Redross
. | Higginsville Camp
>2Moz Au
% e
Lake
Cowan
to Norseman




Highly Prospecti

b i

k Wattle Dam
| | 260KozAu |

. b

| Stlves Camp

>15Moz Au

&
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Jeffreys Find - Near Term Proc

o Mineralisation thickest
and best developed
near surface

e Mineralisation hosted
In a shallow dipping
BIF unit

o Open at depth and
along plunge

o No metallurgical
Issues identified so far
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Widgiemooltha Gold A

- Historic gold mining dist
- Ground holdings contain

- Rapid progress achievec
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Gold Value Creation U
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Significant Nickel Option Ree

» Feasibility studies
completed*, two projects
are development-ready

» Advanced exploration
projects Cassini/ Voyce
and numerous green fields
targets identified

» Enhancing financials by
realising the opportunities
identified in the Feasibility
Studies

* Full Definitive Feasibility Study results are contained
in Mincor's ASX release of 10" of March 2016
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Strong track record

Unigue Kambalda Ni/Au asset base
Near-term gold opportunity

Strong leverage to nickel price

Strategy for growth
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Competent Persons Stat

Tabulation of Nickel Mineral Resources, March 2016

J
RESOURCE Tcn:zSL |REDNl (%) Tcl :rzSATEDNl (26} Tcnr:Z:—ERREDNl (%) Tonnes To;ﬂr:q;_‘%) MNi Tonnes
Mariners o] 00 (o] oo o] 00 o] 0.0 o]
Redross 39,000 4.9 138,000 29 67,000 29 244,000 3.2 7,900
Burnett o] 0.0 241,000 4.0 o] 0.0 241,000 4.0 9,700
Miitel 156,000 35 408,000 28 27,000 4.1 591,000 3.1 18,100
Wannaway o] 0.0 110,000 26 16,000 6.6 126,000 3.1 3,900
Carnilya™ 33,000 3.6 40,000 22 o 0.0 73,000 28 2,100
Otter Juan 2,000 6.9 51,000 4.1 o] 0.0 53,000 4.3 2,300
MchMahon/Ken™ 25,000 27 103,000 31 105,000 4.6 234,000 3.7 8,700
Durkin Morth 4] 0.0 417,000 S 10,000 3.8 427,000 52 22,400
Gellatly o 0.0 29,000 3.4 o 0.0 29,000 3.4 1,000
Voyce o 0.0 50,000 S 14,000 5.0 64,000 52 3,400
Cameron o 0.0 96,000 A o 0.0 96,000 3.3 3,200
Stockwell o 0.0 554,000 3.0 o 0.0 554,000 3.0 16,700
GRAND TOTAL 256,000 3.7 2,237,000 3.6 239,000 4.2 2,732,000 3.6 99.200

Figures have been rounded and hence may not add up exactly to the given totals.

Note that Resources are inclusive of Reserves.
* Resources shown for Carnilya Hill are those attributable to Mincor - that is, 70% of the total Carnilya Hill Resource.
** McMahon/Ken also includes Coronet.

Tabulation of Copper Mineral Resources (at a 0.4% copper cut-off)

LOCATION INFERRED GRADE | INDICATED GRADE TOTAL GRADE CONTAINED METAL
(tonnes) (Cu %) (tonnes) (Cu %) TONNES (Cu %) (tonnes)

Mt Royal 418,600 0.9 3,183,700 0.9 3,602,300 0.9 33,860

Carolina 2,174,100 1.4 1,214,600 1.7 3,388,700 1.5 51,850

Total 2,592,700 1.3 4,398,300 1.2 6,991,000 1.2 85,700

Resources are estimated to a 1% nickel cut-off. No minimum
mining width criteria are used. The Resource estimation is
done using inverse distance or kriging methods, depending on
the data density. Volume models are constructed using all
available data including underground drive and stope mapping.
Grade interpolation using assay results from diamond drill core
and, in places, underground face samples.

The information in this report that relates to Mineral
Resources is based on, and fairly represents,
information and supporting documentation prepared
by Mr Robert Hartley, who is a full-time employee of
the Company and has sufficient experience relevant
to the style of mineralisation and type of deposit
under consideration, and to the activity that he is
undertaking to qualify as a Competent Person as
defined in the 2012 edition of the ‘Australasian Code
for Reporting of Exploration Results, Mineral
Resources and Ore Reserves'. Mr Hartley approves
the Mineral Resources statement as a whole and
consents to the inclusion in this report of the matters
based on his information in the form and context in
which it appears, and is a Member of the AusIMM.

Note on Tottenham Mineral Resource Estimate: Resources were
estimated via ordinary kriging for copper and inverse distance for
density. Sample composites were 1 metre down-hole and based on
diamond drill core and reverse circulation chip samples. Total copper
assays were available for all composites however density data was only
available for the more recent Mincor samples. Geological modeling was
aided by historical underground mine plans, however not all areas of
historical stoping are well recorded, so depletion estimates, while
reconcilable to recorded production, are not located accurately.



Competent Persons Stat

Tabulation of Ore Reserves, March 2016

PROVED PROBABLE TOTAL
RESERVE — — — - i I i
Tonnes Ni (%) Tonnes Ni (%) Tonnes Ni (%) Ni Tonnes Appropriate dilution for the various
Mariners 0 0.0 0 0.0 0 00 0 mining methods was applied to the
- - - Indicated and Measured Resources.
Redross 0 0.0 0 0.0 0 0.0 0 Using a 1.5% nickel cut-off and
Burnett 0 0.0 271,000 26 271,000 2.6 6,900 minimum mining width criteria, areas
Miitel 28 000 26 129,000 22 157,000 23 3,600 were selected as being mineable.
Wannaway 0 00 0 00 0 00 0 Additional modifying factors to account
Durkin North 0 0.0 708,000 25 708,000 25 17,700 |  for ore loss, recovery, further dilution,
etc were then applied to achieve an
Otter Juan 0 0.0 0 0.0 0 0.0 0 estimated Reserve.
McMahon/Ken™ 0 0.0 0 0.0 0 0.0 0
GRAND TOTAL 28,000 2.6 1,108,000 25| 1,136,000 25 28,200

Figures have been rounded and hence may not add up exactly to the given totals.

*McMahon/Ken includes Coronet.

The information in this report that relates to Ore Reserves is based on, and fairly represents, information and supporting documentation prepared by Paul Darcey, who is a full-time employee
of the Company and has sufficient experience relevant to the style of mineralisation and type of deposit under consideration, and to the activity which he is undertaking, to qualify as a
Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Darcey approves the Ore Reserve
statement as a whole and consents to the inclusion in this report of the matters based on his information in the form and context in which it appears, and is a Member of the AusIMM.

Competent Persons Statement: Exploration Results

The information in this Public Report that relates to Exploration Results is based on information compiled by Messrs Robert Hartley, Richard Hatfield and Peter Muccilli, all of whom are
Members of The Australasian Institute of Mining and Metallurgy. Messrs Hartley, Hatfield and Muccilli are permanent employees of Mincor Resources NL. Messrs Hartley, Hatfield and
Muccilli have sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity that they are undertaking to qualify as Competent
Persons as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Messrs Hartley, Hatfield and Muccilli consent to
the inclusion in the report of the matters based on their information in the form and context in which it appears.

Full details of these Resource and Reserve estimates are available in Mincor’s ASX announcements dated 24 June 2015 and
9 Sentember 2015.




Competent Person

APPENDIX 1: Gold Mineral Resources, May 2016

MEASURED INDICATED INFERRED TOTAL
RESOURCE Tonnes Au (g/t) Tonnes Au (g/t) Tonnes Au (g/t) Tonnes Au(g/t) Ounces
West Oliver 2016 - - 193,750 2.0 41,450 1.7 235,200 1.9 14,440
2015 - - - - - - - - -
Jeffreys Find 2016 - - 833,400 1.7 321,700 1.5 | 1,155,100 1.7 61,560
2015 - - - - - - - - -
Bass 2016 = = 223,900 24 174,250 2.3 398,150 24 30,340
2015 - - - - - - - - -
Hronsky 2016 = = 80,900 2.5 55,400 2.4 136,300 2.5 10,770
2015 - - - - - - - - -
GRAND TOTAL 22(())':2 - - | 1,331,950 1.9 592,800 1.8 | 1,924,750 1.9 117,110

Figures have been rounded and hence may not add up exactly to the given totals
Note that Resources are inclusive of Reserves reported at 0.5 g/t cut off

The information in this report that relates to Mineral Resources is based on information compiled by Rob Hartley who is a full time employee of the company
and has sufficient experience relevant to the style of mineralisation and type of deposit under consideration, and to the activity which they are undertaking
1o qualify as a Competent Person as defined in the 2012 edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves. Mr Hartley consents to the inclusion in this report of the matters based on their information in the form and context in which it appears and is a
Member of the AusIMM.




