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IMPORTANT NOTICE DISCLAIMER

This presentation ("Presentation") has been prepared by Mincor Resources NL ("MCR") based on information available to it from its own and third party sources and is not a
disclosure document.

By retaining this Presentation, you (the Recipient) acknowledge and represent to MCR that you have read, understood and accept the terms of this Important Notice. If you do not
accept these terms, you should immediately destroy or delete this Presentation.

This Presentation does not purport to contain all the information that a prospective investor may require in connection with any potential investment in MCR or its underlying
business. Each Recipient must make its own independent assessment of MCR before acquiring any securities in MCR ("Securities"). You should not treat the contents of this
Presentation, or any information provided in connection with it, as financial advice, financial product advice or advice relating to legal, taxation or investment matters. Before
acquiring any Securities, you should consult your own advisers and conduct your own investigation and analysis in relation to MCR.

No representation or warranty is made by MCR or any of its advisers, agents or employees as to the accuracy, completeness or reasonableness of the information in this
Presentation or provided in connection with it. No information contained in this Presentation or any other written or oral communication in connection with it is, or shall be relied upon
as, a promise or representation and no representation or warranty is made as to the accuracy or attainability of any estimates, forecasts or projections set out in this Presentation.
No liability will attach to MCR or its advisers with respect to any such information, estimates, forecasts or projections.

MCR does not accept responsibility or liability for any loss or damage suffered or incurred by you or any other person or entity however caused (including, without limitation,
negligence) relating in any way to this Presentation including, without limitation, the information contained in or provided in connection with it, any errors or omissions from it however
caused (including without limitation, where caused by third parties), lack of accuracy, completeness, currency or reliability or you, or any other person or entity, placing any reliance
on this Presentation, its accuracy, completeness, currency or reliability.

MCR does not accept any responsibility to inform you or any matter arising or coming to MCR's notice after the date of this Presentation which may affect any matter referred to in
this Presentation.

Any liability of MCR, its advisers, agents and employees to you or to any other person or entity arising out of this Presentation including pursuant to the Australian Securities and
Investments Commission Act, 2001, Corporations Act 2001 and the Trade Practices Act 1974 or any other applicable law is, to the maximum extent permitted by law, expressly
disclaimed and excluded.

The distribution of this Presentation may be restricted by law in certain jurisdictions. Recipients, and any other persons who come into possession of this Presentation must inform
themselves about, and observe any such restrictions.

Future Matters

This Presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of MCR. Those intentions, expectations, future plans, strategy and
prospects may or may not be achieved. They are based on certain assumptions, which may not be met or on which views may differ and may be affected by known and unknown
risks. The performance and operations of MCR may be influenced by a number of factors, many of which are outside the control of MCR. No representation or warranty, express or
implied, is made by MCR or any of its directors, officers, employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any
particular rate of return will be achieved.

Given the risks and uncertainties that may cause MCR's actual future results, performance or achievements to be materially different from those expected, planned or intended,
Recipients should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. MCR does not warrant or represent that the actual results,
performance or achievements will be as expected, planned or intended.



MINCOR RESOURCES NL

Australian nickel mining company
Strong profits since 2001
Regular dividends since 2003

Strong balance sheet: A$110M cash, no
debt

Six nickel mines in world class
Kambalda Nickel District

Two new mines under development
Outstanding exploration potential

Targeting 20 years of production from
Kambalda at 20,000 tonnes nickel per
year



MINCOR - A PROVEN PERFORMER
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INVESTMENT CASE: MINCOR'S EDGE

* Proven Performer
— Long term track record — discovery, development, production
— Consistent delivery — profits, dividends, growth
— Financial Strength
« Unique Advantages
— Kambalda land position
— Multiple production sources
— Current production growth
— Nickel price leverage
« Compelling Growth Strategy

— Twenty years at Twenty Thousand Tonnes Nickel per year



MINCOR IN KAMBALDA

Northern Division:

Otter Juan — in production
Coronet — in production

Carnilya Hill = under construction
McMahon — under construction
Durkin — feasibility study
Ongoing exploration

Southern Division:
Miitel — in production
Mariners — in production
Redross — in production

- —

Wannaway — in production
Mariners NO9 — drill-out underway
Stockwell — advanced exploration



ORE TONNES AND NICKEL IN ORE PER ANNUM
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ACCELERATING GROWTRH IN MINERAL RESOURCES

Nickel Metal in Year End Attributable Mineral Resources (All
Categories)
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TARGETING 20 YEARS @ 20KT PER YEAR

* ON-GOING EXTENSIONS TO 12 ORE SYSTEMS
— Consistent with Mincor’s historical rate of discovery per ore system
— Consistent also with Kambalda'’s track record

« PRODUCTION FROM MULTIPLE ORE SOURCES
— Kambalda is narrow-vein, high-grade, high-margin mining
— Historically, consistently high production requires many mines

« ALSO TARGETING: DISCOVERY OF WHOLE NEW
ORE SYSTEMS

— Richest high-grade nickel district in Australia
— Strong Ultra-Sized Nickel Ore Body (USNOB) targets generated




TWENTY AT TWENTY

ONGOING EXTENSIONS
TO 12 ORE SYSTEMS



KAMBALDA ORE SYSTEMS

Rivers of lava formed 3bn
years ago

Eroded into basalt landscape —
later overlain by Komatiite: the
Basal Contact

Preserved as channel
structures — Ore Systems

Pools of sulphides along
channel structures form nickel
ore bodies

Ownership of Ore Systems is
the key to nickel exploration



ORE SYSTEMS AND DISOVERY RATES

12 Ore Systems to explore

14 from 2008 onwards
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To achieve a further 20
years of production at
20,000 tpa Mincor needs
to discover 1,060 tonnes
per Ore System per year

Mincor has discovered 89,000 tonnes nickel in 7 years from
the exploration of 5 ore systems (average 2,570 tonnes
nickel per system per year)
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THE MIITEL EXPLORATION WINDOW

South North

PNk Mutel Central
0m RL South Miitel =

al Upper
;::i&”m Trend

-800m RL i i -800m RL |
= | |
———__ 1,500 metres depth I I
1600m RL I I -1600m RL |
3.2km I 3.2km I 3.2km
<mmmmemeemm) <Gemmmmmm——) <————
ST Hlmavrmlawadd | - E 2 | Ilmavrmlawadd S m
|- i I Wi W i 72,900 tonnes nIcKeI i VIIV:OEIVI i =
| (Production to June 2007 plus | —
| g i A Sl 4 | (_/J Resmfrce at June 2006 W
| oy . e L e ] ] |




MORE THAN TWENTY AT TWENTY

DISCOVERY OF NEW
ORE SYSTEMS
(INCLUDING USNOBS)



HIGH-GRADE NICKEL SULPHIDES IN WA BELTS

For high-grade nickel sulphides, Kambalda dwarfs other Australian
nickel belts, both in total endowment and in current mineral resources
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Graph compares only high-grade nickel sulphide resources ( >1.5% nickel) amenable to selective
mining and high margins. Does not consider the big, low-grade disseminated style of deposit (high
capex, high production rates, low margins). Does not consider laterite deposits.

Source data: most recent company publications.



NEW ORE SYSTEMS - US-NOB PROGRAMME

Mincor’s North Kambalda Holdings:

A proven high-grade nickel endowment greater than
the Cosmos District and Forrestania combined...




ULTRA-SIZED NICKEL ORE BODY PROGRAMME

Area in which Basal Contact is present
but barely explored.




ULTRA-SIZED NICKEL ORE BODY PROGRAMME

Interpreted extension of
the Long Ore System:
an outstanding
“USNOB" target




ULTRA-SIZED NICKEL ORE BODY PROGRAMME

Channel-like feature in
basal contact parallel to

Otter Juan — an untested
“USNOB’” target alongside
underground infrastructure




MINCOR RESOURCES NL

* Proven Performer

« Growing Nickel Production

+ Unique Kambalda Nickel Endowment
* EXxciting Exploration Upside

* Long Term Growth



WWW.mincor.com.au



